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A A7 E R AR T PU N AT A A R T4 5 & e Fn s | A3 (R 3l
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fERIEETE0L, WP BB R BEHEZ 13707, A S B HE & 559917
ABLE R BEHEA 184407, 55T S (BRI FEHEA 10607, $A T4 [RIE A EE48
fii. MARLTRIR (20194 ERBRTES IS ) WoR, DEeRa s
T4 EZ X, HESS 7107

(4) 20184 Lok, EPGLT MRS BRI A, BrEg K ik
TTATEEENCE, Al A 1ERE T RAFIAEE . 20184-GDP[A] LEiE <
1.1%, EZPESIER, RllR &6 My 2105 Lok Rk, %
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FEPHLT L, 201944 H , EFREMEEHZ (IMF) K EPE20194F
BRI 2.5% FIHZE2.1%, 20204F 28 353K il i AT RY2.2% |
WZE2.5%, FREPIR Tt KISz b I8 PG 2 BRI K 1] i B A
CLPE FUINIT R 29 s, 20144F F20164E 1 U 2 5% fE L1 11486012
TWIR (1L TABANVFELR) Bk, A2017FEFIRMA T E UK E T
30%, 173380125 Wk A fE(di GDP I RN fEHLFT K. T PIAEA B2 ik
A0ER IR RPN

JRUAE L PG 2 U 498 S T IR B 2 T 3 RN K T vh 2 5 AR B 34 K
(4.6% ), FERL T FEPNAINED o X R AHEERR =23 R E R
ZAMNAEIEES =07, (HE 12015 ~ 201644 L AEGDPZE 45 11 3.5% J5
WM ERIER K, 2504 & AN EZ AL E 7 0 im i, 20184 4T
HOEY K E1 1% BV H201 740 IS i, a3 & i .

201949, PP I ARIT A MLV, B20194F M a4 3k
KFHIM0.8% | H%0.9%, FH:-1ii120204F1K1.8%., 201944 i
KA, SRR BT, EPEE RS R R,
TR PG K 0.4%, S T 2 TN R

+R2-1: 2014-2018E B EEZFIER

EEA PR bR 20144F 20154F 20164F | 20174F | 20184F
& AR 7= R E
= 2.23 1.70 2.10 2.05 1.87|
(HAZZETD)
Z3% (GDP) K% 0.1% -3.8% -3.6% 1.0% 1.1%
ANYIGDP (JiZE7T) 1.16 0.87 0.97 1.01 0.93

KRR, LHG%IA

[ GDPH#yi, ] 20184E PG el . Tl AR S 5 GDPI L EE 251K -
2.2% . 22%F175.8%%, 7% . WHAH 1T 5 GDPH L Fl43 50K 16.4% .
63.4%#13.3%.

[ ERMEL ] 20184F, ELPHEZ A 3.5 {CHF IR, WBLA R
1.23HCHWIR, B 1,35 740 W IR . 20184, EL PG RIZIER
Fik1202/CFWIR(445316.323E50 ), i EL P S4F [ 9 A 7= B ( GDP )
11.7%.

22



B B

P PG TR LA 20204 AL B, T P ALK P R A
BT, BUMR IR S K 120204 BURN A T 70K 193.6
{CERWIR, ARTFRACEE 27382 T WIR . 20204 BUR AT [ 1 LA
AT 2 TP 10k 22 893. 101275 2K, Hh20194E3870 T 413012
T IR s BLZEAES T FUE E I e v 12414285 T SR AR BERI 0 W B 75 B
Fro Fi1120204F E N A= 77 Sl (GDP) KR 12.17%, WK% 43.91%,
BAE T 10398 /R o

[ Rk ] 20184 EL PG b RIS N 12.3%, BEALT R4FEM12.7%.
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KAAANE DA, [ HIE0.40 50 .

O (LT EIR ) B iR, 201846 220194E6 ], M 7518%
Z24% FAERGH IO R A1 R, AR IER b A7 He il = i589%, H T ¥k
METFSEME, HBb35 s,

[ 58 K% ] 201 84E M Pk 73.75%, 5 T-20174Er92.95%, 2019
AEIE SR Y R 4.25%
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X P EAUE HEHCBB-, B ERE . #E 20194202707 H , [EPRIE
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[ 5 ] B ZE20184E12H31H, EVENMR N3.73H12E IR,
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12 A iE sk Dok ik, A55i55183.76 TCH IR, (5 GDPELE A
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SR 22.7
AR S 24.9
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FEER 11.2
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FRGAE P i 24 |5 1 = R A50%, H 11 R o7 Jo T SRS — A= 2 R . o
ME . BB HE R RIERS
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A, SR TRIED FN, LT TR IR, 520164 M K T
13%, AI19964F LISk Ay mte Kt 5%, WONRIsh &5 K a k 4k, e
THEZMH SFH RS, KE . K. FORFIR S P8 2 a0 e
G, 20174EH T EE 20 50% . 201 74k PUFP A fE 3B aeis ik, o
HIET K, 2AEr= i Ki#id40%.

EL PSR Bk A = A R, AR = R P [ R Y SR =
A, BHAET, BV OR42.4%K FA. FH2014458, TRk
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BT EY78.2%.
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CH R R —0r; BB AL DR E R A, 201548, hE M
BRXTEL PG 4 R A EE 11254 20184F, W A B IS A= I B R AY 1 11 H At b
ELPGAE A ST P 8O0 T .

EVIsIE A S (APBA) ¥dit 7, 20194FR17/H, WA H O
w2347, [ G IN5.8%; 1 %i40{23E50, A N10.8%. A
CISCE41. 4770, [5] e n19.6%. i S i) — A2 22 WX
AEPIBIR I 2 K o

(3) Molk: EPEHAFEE AR, K GERE21658/237 K.
BRAEAHLH T A= 40 BN T ARZ500 77 23 bl

Fz2-3: 2018FEARFEHOKRTMH
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[EA HOP (23650 | EEFLSH PR ST (%)
B B R 448 441
k™= 139 13.7
A 91 8.9
HERRE 77 7.6
Wi 54 5.3

KHRR: OHERELETH
Ro2-4. 2018E B AT EBMERT @

P ﬂﬂﬁ 7E PO S
(fz.£70) G (%)

PN 288.3 87.3
4 15.2 4.6
B A 9.3 3.2
e 3.6 1.1
A 3.2 1.0
SO R T o 2.4 0.7
JEgit 2.2 0.67
=M 1.5 0.5
Rt 1.0 0.23
e 0.5 0.14
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IEZ S PEAE (%) | &FRHEEHS HIOE L (%) R
P 62 1 79 1
Wi 36 1 27 1
K 32 2 43 1
LS 21 1 45 1
ang] 15 2 18 2
1R 15 2 36 1
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SO 28R B, AR S BEANF- 5 S 200 54F L PH AR M

YA, 20194F

fopy — e

o=

MEHLETH20144E R 40.628, FAERILIE 25 EF T4%.
[ ol ] v Tk s mbr a4 e, B2 70 R R A il b 58

B TAVRER, ToVIERbEMEISE, EETERITA : ek,
R, a4, Bl &, g8, il
B EIH L B GHLEIE . [RE
20t 2L 904EA R IHLIK, 24 .
SRR A R MRS R GiSURPUAR Tl AR
CL PG Tolk P {E 1.5 2 F IR,

W4 s
H1KA1.3%, HEFI FF%5%.

A1

IKIE .

ﬁﬂﬂ

BRL, LA

FEEARA H XN A R JE £ %0°40.655,

(RSNt

EAR . BahSE. B

BB OB AT E s AT ST
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20184F,

2397042370, EWNA=EE22% .

*2-6: IEFEFTETWFR=

R, 20174F PRI K4.5%, HIERI]
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Tolkr=dh | 20134 | 20144F | 20154 20164F | 20174F | 20184F

e 130 - 77 89 80 -
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it 1499.5 - 1720 1850 1950 2100
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FH R R AR EAT WA P 3E

(1) gk

ELPERRERE A M5, IR 304, BT 544100
TN BEPNER - wEEhi e | AL, 2014@@2018@%9%?%%%%
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MREM1002 M EFE MK, FEHOEZMXEE ., 66, hEEGW.
G I = 1 T A i 1 o o | AR = N1 37731 = 3 8

M PEEN kM2 (Instituto Aco Brasil ) S8 s, 201845124,
E P ANk 7 i 2T B 1507, #5201 74E R R F%1.9% . [E ey 8
BiA12007 0, TR#E3.2%. A= TR#6.3% 22607, XA i
K9.6%ZE 167, 2018444, EVGHI " fh I 7% 152060 J7 i,
201 TAFE R 7.3% . SAFRYEE 1830 7 I, 16K 8.2% . A4 HIAR = 13470
T, 8K 1%, 4RO k24007, #94K:3.3%.

(2) gigll.

ELPE R AR R G IR A TR 2 —, SR BRSO KRGS e R
SR ST . A 2.90 K8l 4Er=IR3e5912F. tupg
JERBREE R O . EPETZ0AE HiEML AR 15005 A, [ajd%
Mol A B3 A[3E800 77 Ao 28U Mol NEOR F & S AR Tk, o5 B
L AEUI16.7% , WA b BT ISAI5.7% . 20174F, ELPEZ5401EN
#A50{¢. 50T, i OI10{23ETT, HIHmsL T, HEE19i.FET,
FE ARl 2 (L PG 201 74 B R 4L S B N7 [, F 1 45134 26.4 1423600, ENEEL
4.5 FIJuRmIR, ENEEJEVE K E G4 i Li2.312 3508, HER S =1,
BTAR AT L PG 2 8 e K 0 B, BIARAE | S5 | Vb =B A8 AT =17,

LV 25 40 0 AR 2 N Al s — St S bk, 40 Coteminas |
Vicunha. MarisolfliGuararapes. Coteminas 20054 H.58 F 2545 A=
7E 5 2 E A Springs Sl AL A A, ARk KAYE HLE A 980K
FH it /A 7 Springs Global; Vicunhaf H A= Fe b RHSOR A K20 7E 1200 72K

(AEF=1.4410K ), AT RESE A R KL R SO A A P2 R, ARG A4 B
AT 1200 75K, o B VTR R SORE A FE A X RO H 1 i R 24 2/3
Marisol /s 7l J& L PH #2371 KAk, A= /= RE J17E2500 7 {4 AR Fn320 77
WL#HET; Guararapes/y i) J B P i KA RS A =Ry, R RAE=1907
Al A . A ATHESE . SRR, PR RAR AR, Ak
14 5825 RN . 85% AR BRLF et 11k {3, HhE , hEEGE
EJe & E BN T .

PEt AR TR A , 201948 H Ji B PG 25 21 JFURE KL 2 8L il i 244 1
24 %157.98 1 B WK, [RIEIEK 1%,

(3) K4k

RZET A S B PG T AP 2940%, T%4 & RIS Tk E %
FErEl, XAk R EE T HEEH.

EL VYR 42T 0 AE 201 24F 5 BB Be b e, AR 42 ik 38071
. MR ZEPATHREE, RETHARIZESE, 20174 T
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20174, PG PR AE270 07, #201647481:25.2% . HELVEIRZEN
BIEREAE ETF, RERNE T RERIAT5%, whill AEh12.6 7 A, 12016
AEHIK 5518 A,

20174F, P4 DR KU, 52016474 1K 42.8%,
O FE 66429570, A19894F LIk i il . F T P& L a7 42
M EZ Y. PRV AR TSN (MDIC ) AfR &R EdE, 2017
A P S TP AR AT AR 4 M AT TAZ 50T, [ 42.1% ., S PHEFFI
BRI AEETESE . B RRER O, WIRER KA EE, k7
261.08%. 20184 U yA 4= 5288 11, [Al 16K 6.7%. sl A% h13
TN, H201755700.6%. B FERS FZE O B EPHREZS T T
W, 20184FEPTIR 4 D BT FE17.9%, T H-N62.9774,

M P ER A R4 (Anfavea) EefiBdE R, 20184F, [Py
KA ER257 74, AR 14.6%, & TiZhe13.7% M. 15455
288774, [AIHLIGK6.7%., Hrp, RZE=&E10.557%, [FHHEK27.1%;
ISR 2. 857, [ LK 38.2% ; A PE 275 5 4, [R] ik
5.8%. V3410 ZPREZL G EHUEm I 8RR, H1162.9207%, [HHt
TF¥17.9%; H1%1145/23¢7T, AL FR$8.6%. ZhaTitil, 20194F,
ELPER A A  [R FeEK11.3% ;. N4 286 )74, Rl FbEK11.4%; 7 &
314774, Rl K9%; HH59.077%, [ FF%6.2%.

HT, R EZ R E B EEE) T, Hoh a3 1 Al i
AG (Daimler AG) FIk#x ( Volkswagen) , EREFHEEE (Ford ) FidE
(GM), BEXHBFET A ( Fiat ) FR4ET( lveco ), HASHAH ( Honda ) .
=3%( Mitsubishi ). J& 3&( Nissan )FI:HI( Toyota ), ¥ H 452k Peugeot )
MEEE (Renault) , Fi#ipgik/Rik (Volvo ) FillfiKJE W ( Scania) , LA
M E PR E (Land—Rover ) %5,

P PEIR AR BB S 2 n0 80T, 201848 HE HEA T 20057 754
JEA R HE22 Onix (21J7%5) . B/EHB20 (105774 ) | fE4EKa
(103778 ) . RARGol (7.7J5%#) . 1k ~Prisma (7.2J7%) . KA
POLO (6.977%) . &HikKwid (6.7J7%) . FEW47Strada (6.7J74# ) .
JE W 4FArgo (6.3J7%# ) . Jeep Compass (6J74#i ) . =M Corolla (5.9
Ji%R ) . JEWEEToro ( 5.877%% ) | fRi#fiSandero ( 5.277%5 ) | ENEAFTMobi
(4.977% ) . BCCreta (4.977% ) . KM HR-V (4.8J7# ) . J&&Kicks
(4.777%) . Jeep Renegade (4.6J7%i) . K#xSaveiro (4.6J7% ) .
FAVirtus (417785

(4) AMERE T

L PE M 22 50T MR A T A Tl KRR S BRI &, BTG T RER SR
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A E ZH 2 (O e B s o, P B ATRY E BRI = 2
1401225, BAPIPRAFAGH, 535 TR T E AT &
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fill | #20204E %6 AN hn 55047 4

R¥EEE GhRLE) giit, 201740 PGB A - E ik 3] T 1.3{2 0,
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1%,
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(5) itzs Tolk

19694, PGS Tolk/A Fl(EMBRAER)YE L PU BT £ 5 Pt , 4
EEOTRE T AEA . HAT, B Tl A 5 B SR8 HEED & A1
22BN F) 2 B LSS = R RAL I R A1 2088 LA R CHLA S
R . AFIEET HRAME . A5 0as LB 55 BN Tkt Tk .
il . A EE AL, IEEA AR A PRIV S SR AR S . R A
Mias =T E MR e E | hE ., EE ., MEE . IR ESE4SE R
MR RS AT AP, Ah, AFEIE RS0 A RHL
MEF RS —MF R, M &0 . IRESMBAR SR, 20174F, 7
iz Tk A RIS AT 4525 RL21042 , 1 i R 7 .96 B IR ( 2.5542.36 7T ),
[\ 41 35.9% .
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PR, 128, PIRA A B ARG . —F i E TV LIRSS i
AR A RN T, 25 BN ES2.640300, Ho A s
0%, YriliZ42{2270, 23 BARAY S 4 S A 45 3 52, 2018
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BVERHESR MY . 200341 H , W /R EE G CAL T AT PR Al HERLA ST,
S 45 5 G T A 5951 % F149% o X2 2 il L 45—k 5
FE A etk i AL 1 7 A R R T LA E . 20164F, EUAL Tl
FE VAT R (R SR BE B ML P2, S S [ TR E s Tl AERT A J (<
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FBTIE PG A BRI . TP &I — R G B B9S2 S RIal Tli 22 38 1) 55— Fh sk
B, OV T A BRI — ME S HAS I i 2023 4F 4R 1E 20 16 ik % o

(6) &40l
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W2 (IBAVESE , 20174F, ELPE4RE ™= 11950 5 i, #:20164F15K:3.8%;
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T4 56.81 7, SEH H P 15,685, S CIHE h454.03 7T
i, S58H AL, 9H BI2F PG4I H ¥4 154 Frd i 0.26 7 ),
WO FE3.9%6 0/, 5 FAE9A ML, 20194E9 A yRi2E, g4t
WA O FE.7%, LIS M FiE87.635 0/,

(7) AT EARETE =)

L7 H e 2 ERES DU AT A e VR AR =, AR ] AR REYRA . 21420
WM, HIZEREFEAERN41% ( Bt R K E EA13% ), Hid,
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VG BUR 20164 A O AR AR B, 20264E XU, . K FHAE A HL
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AT A AT R . P . 20144E SIS W B a4, BoR 2014
FEN A HRAYEE IR LB 6% IR 7%, TR oK LB
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I AR A BV S RS T RETR A LR . GammarRE IR H 47 T E T4
AU, F0174E F2RAER, RASHUMARIAS4 T T 5, A NEZ R
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5%, AR APAED SE TN B R FHEE PRI R i@ K ), 20134615
H, CIBERRE A, BB s e AR5 I IOF R 3 6 % 0% .

FEARTEART AT BES S AOF il 454346 . DR Sh sl kS5 1 HI R il
% 3 QMBINCAR TR IS RIS ; OFRBAEINC T
25 AU IR 55 5 @AM 5838 MBS AN AR ZE T 55, fuds
WIS EPEAE, IEZERTERSCMNIER T, s T4 R b
ENITET

PEAH IS I IOF Dl 55 G . OMRSs#E I F AL S5 5 @FFk
NTESRAMNESE R RIS, (5 RS TP . RV ART T e A AR TR A T H:
YEMAE R BTN SSS BT B AN 555 I BEAMNH TR BT 543k
TR 555 B TRl A5 3. DA I BB B 3kl A el
%, EIGEAEOEE, DEXRMZERS-CMNIUERN T, EHT4
AT AR T R 04

(6) k4 AEA. ( CPMF-Contribuicdo de Propriedade Provis
6 ria Sobre Movimentagéao Financeira, X281 ) . H19994:6 H17
HRME 34, Bi%h0.38%.

(7) b+ HiBi (ITR-Imposto de Propriedade TerritorialRural ) :
AR AR S AR T R, BEARTE0.03% 2220% 2 8], 74, 5, 000
INTLLER b, AR N80% L B 40.45%; ANl AR AE30%
I, BiAH20%.

[ MHEORFEL ] BV RN BORBCA LR JLF

(1) s IR S5 s B ( ICMS-Imposto de Circulagdo de Mercadorias
e Servigos, HHYTHEERL) JB RHBL. B LR R S DAL, dt
HWMELR, 17%FM18%, P M 18% (F8MNZEZ N ACHT, WX
IHEZ B PG HABIN , DU ATARSEAS [F] P 2 [A] A B SR , Az a] B4 P 1) 97 A0
JEFREIM, AABEET%. nszim h s, Hisc12%. HAb b A2
RUEDL ), HAWAS NI R17 % BERESMNVEIT, Hr HA75% 4 & JH i
BT, HA425%HEHIE)T .

BRI (HaE S RS, S OB Se R Ag— gy (R
BMTAN10%, ARICAMFFNE% ) , (HARVFEDE ORI S2 5 3SRl
BFHRFN (A B9 e/t O R B 5 60 R N ACH )

20124E4 26 H , EPHIBRIR A AR AAIRFRZ LB 201 24E2513 5L,
B VBRI RS AR LG 5N 22 ) B R S R S5 aE B (ICMS ) B3
K 4%, Pl T20134E1 H A HRAERL.

WA F B RLE , H20134E1 1 HE, XFARZ Tl AL Bk 6%
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W o B N 52 5 KA 4 % 0 B i IR 55 IR L BB R

T IRA T ANIE HA% P

Ot G FN R i 2 LV [ N 1 (XFANER 5 Rk A AR S B i
)
QO FRIRA

=32 3T Tolk X | @ TRSE L AR SR Tl AR T R =L
FE R B LY RN i

(2) ZE#HiFi ( IPVA-Imposto de Propriedade de Ve i culos
Automotores ) .

(3) =, BiEAl (1ITD-Imposto de Transmissgo Causa Mortis e
Doacao) .

[ TEUNRL ] B8R BURRLA LA LA

(1) #¥:£:Mk%8i  (1SSS-Imposto Servigo Social ) = WK N T /)
T3k A2k 555 PN AR 1.5%,

(2) 3T =Bl ( IPTU-Imposto de Propriedade Predial
eTerritorial Urbana ) : S BARIE A AAR . &b AR RN (ET T3, W]
— KBS AT

(3) AFh=#8i (1ITBl-Imposto do Transmissdo de Bens Im 6
veis) : BiHN2%-6% N,

[ #4177 3 (Contribu ¢ao Social ) ]

(1) BABEFHE (Fi) (CSLL-Contribuigdo Social Sobre o Lucro
das Pessoas Jur i dicas) : BRI A 7B AR sk SEBRAFE 440115
PLE BB A, BlRAT1.08%22.88%210]; T.. Fll1.08%;
MR 5512.88% . LAFNETHELAI I, BiZN9%.

(2) #4154 (INSS-Contribuigdo para a Seguridade Social, A
BFIRFRCINSS )« AR F] B T4 H XA BORE L, BRA T26.8% %
28.8% ], FF A\ PUBKFH A & AT -

(3) LKL 4 ( FGTS-Fundo de Garantia do Tempo de Servio,
LT HAME ) kB H A2 T BAi18%, AV ERTT,

(4) #t&—{K{EFi ( PIS-Programa do Integragéo Social ) 5251
TALH I & 4 ) BRI 2> R E L A SEPRmliE ST, US4
BRI, B K0.65%; LAFNETHBIRIA, Bl h1.65%.

(5) #:#2% ( CNNFIN-Financiamento da SeguridadeSocial ) : i
BRI 2w ED A sl S PR AE &80T, USSR Ak, By
0.75%; VUFREITELA A, BiZH3%.

(6) T.25%% (CSP-Contribuicdo Sindical Patronal ) : Li£s51/\F]
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H R AT B ERE, BL%RANTF0.02%%0.8% 2 [8]
iRE, SEEEAHCRBIEEA DTSR . AR, T
pr= S BL . RSB RSB | IR R R e NBRE | ATl

RS N g 7 A A N e LRSS
3.4 BAXMIIEIRERMME?

341 MEBEHFAER

P FEAS [E TV B BARAL , T A [ e F ARG, e el A il )
BEIMBUF R BOBCA., P BURF BRI A FE Al 3 P EA T et .
T BORAERGLEE . X/ M8 T OUEBUIG 245 T A E BT 1 R
frid, XONGEREA T T2 TR s XFNGTREA TS H X (5455R
ZF ) O, XA AL AR VU N AR P B TR, ] T

JRFHI DR DR R 5

[ /bR EGE | D TS/l ELPHHSRBUR R AL =Rl

WP

[ WS 8% (Simples) ] ZERAN BNV A7E120 7 U W IR VAN,
A A ME AR R AT U PG A S B IE . SEA 71 5 B R AR SOhn e ELA

.
F3-4: BEFMIESHE

AIbiES WA (FIIR) Bz
677 L 3.50%
6% 95 4.50%
9FiE 1275 5.50%
2477 UL 5.90%
2477% 367 6.30%
LA 36/ E 4877 6.70%
4877 % 60% 7.10%
60/1% 7275 7.50%
727i% 8477 7.90%
8477% 967; 8.30%
965 E 108K 8.70%
NN 108 /i % 12077 9.10%
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9N E 125 5.50%
2473 5.90%
24775 3675 6.30%
36/1% 4877 6.70%
48755 6071 7.10%
60/% 7275 7.50%
727i% 8477 7.90%
847i% 9677 8.30%
9675 % 1087) 8.70%
10854 12077 9.10%

FARR: ©BALE

[ BEEFE (Lucro Presumido ) ] ZsRANVAEE N\ Aii7E4800 77 5 .
IRV, HARBR TG I AR 200 B PG A A B IR . IRSOh v R A )
B A AE, B EBCRAEIL, MRS BUK L FRURITE., tha—IR{LRL,
0.65%; th&%4th, 3.00%; MR, 1.20%; HEAZFAEE (Bi) ,
1.08%. TETTE AR, 024 H B\ A 25 7 FR, ZH il
FAS BB INAE10% B4

[ s£BRAE (Lucro Real ) ] 4NV A&Hi7E4800 7 F W R LA LAY ] AT
HATIEPE RS A ERUR, ARIRE T B AR 20 ERAT 2 P ACEIE

AR N V& A Wt vt o e D /NI B O |4 1o = 1 O 4
BB NEAE (BL) BE—Z (31 H ) (Al i a e, &
WA H A2 &% IFRBERIT, #ha—IkIbBt, 1.65% ; #haid
29, 7.60%; M TfEsi, 15.00%; FEAZAE (L) , 9.00%. fEit
BNV ASRLEE, Y A 2SR 2 FmIR, A TSR N
HE10%8i 4 .

342 47 EhECR

(AT B EOR ] St R o PEAS = fib LA B A 7= S A 1) Tk = B
ELRA = Shes B AR . 285 B IR . RIS
EH A Tl B s D . R bl S HITENLAS . 104 B il
WAEAAFP AN 5 BACBALAS 3 4-CDE DVDHE A ( NMudE 14
il AR ) 5 T HIVE A SRS

20134E5 A B PHEBUN SHA 4 5E (Inovar-Auto ) AR i T 4% %
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FE 201341 H A HAEAERL, XHREAT L BURMUE THRR RS o RIEsL
iR, AT T AR BT A, AT AR AR AN 30 % Tolky = Sl
A BB 3 T IR RERCEARFR B, BRI A il R oA, 42
WZBTE201 7410 A 1 H RTHATAH CREFEZR .

2017421, TEEPESS14 A IRrm B, SAWs |4, EPTEUN
BATEATIIIRIR AU A AL R BRI AIK50%, Hirp, Bl EArmmi H
BIARFNIT & WA A o AL R 2 R 50% . T A7 H AR A b
R N18%. IHEE A AR 25%, T FIFRANE 7 40%., MifE
20154581 3548 An Bl 301 H A HIAL R ELR A F70% 277 % 2 8] . i
5 H AR B R ER A T37%2151% 2 8], TR B E kA T55%
F63%2 8],

[ F2REAVE TR AT S ] ] St A4 T 5 T P - B A VRS
TE KRR, K ZERIEE R, PG A SEA iR ) 2 5c i A
WSS, WA AT K AR, EPBUN BB — S, B IR
9, BT BRI B I T SR B e R, 3HRI7E 20184 Ri
B TR 165 A . 110U . 6/ AM37T M I H , it
ST1984L TR TIR (45600242370 ) 3 20164F, PGS GRrfl /R
BB TIREATRNEEESR (PPHTRI) |, B2 22 REHI R 7Rk —2
P RE120012370. 2017-20184F (0], ELPGFAbREL LAY FERE B I H 4
VFAERIT B304  20184F#i4501, Hh bl . A 2.
i3k . H T RITG KA BRAE, ARSI NG SE 452500 H B RFF 28

2019421 , RN UM I B 20 Rl it 52maR . /K FAcmss B
Ja, ST T RS TS . 4 A LRI it A B2 R G Mk sh A
N RN OSSR R . BTBUN R ECH T4kt 5 AT EURN 7£ 2016
AEBENT BBEFAK AL R TR . P BUN A R R20254F , KRk ry iRz e
M HATH15%3 5 5131%.

RERNE . AW A A S8, P EF 1201943 15
HAA3z T FEVGARICE . rhVGEAI 4R f i =X A1 2 07 R4
R WAL, BFrBUR R R RS AR T E | R X R
I H, DL 4 HFICOMIFIOLI W™k i ik TR H 45,

LAV FEETELTE T S E B, PAE S E RA S BE A2 1/4 B4
FEA S O S B DR AT TR, WS AR EL AR,
E UM — BT % G Ags B A FH -, B B 359 B W S 10 07 23 Bl
FIFHSE 10T AR RS, (HAE - A5 S A 5 X (CH A i AR
80% L I BB AR X ) LA Ko st i iy X - b, AN P96 7T AR I 4R
{HAZIS B PG AV ST A B A Bl A rT e PE A, 2019451 H 2H , &R
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ML RATATELS , A AR AR 35 Jo RO ARAIAT A 1 i A 4 B
BT, BTBUN IR T 35 B A L AR AL, SR Slisc 2 4 e
WA, AR A R . AR SR E R

343 WX EBBCR

FEIT R E VAR ARAL BRI, T PGSR BN At 7 BUR XM
BBt (AUREFOIE, 1 H L VYT BT SR ) ST AR 104l
JITARBE, SV A 54 NIRAES0% 5 HRAiE slchl ik 2 F1 8 K Tl il it
Bi s Gk B AE RS ot A AR 55 B A5 7 i

L P A B R AL R P EOR E B AusE . (1) B . M
JiF AR R DR A 7 2R i Al 4 B 7 s P RS2 Y 179% PR it il A 55 o
— AR 1447, SN AR BE R0 TR kL BB AR R
TR Bl s Bk HRHURBE & S5 s pah B A s Bl (2) i
DUEBOR, AHEBUR A A A A LM T A% 5 L5

EL P T BUN SRR R BOR 4G 124N ARAE) B BE . I P ™ Bt
AR LUREST OB 2RI Al By i s I 5B, IEEEORA
B R 124F 5

3.5 R FXIMEMME?
35.1 ZFHFREN

[ bel X Akl ] B0 Hai3A DURR A AR & 0 X el SRS A i
51X (ZFM). 757 Ligh i X (AMOC) . [ %X (ALCs ) FlIH Em T.IX
(ZPE)

BEAT XSO R 235 IX 3 FH A0 5 BRI IE 40701 288 5454 (1967
2 H 28 HAiAG ) | 356514 (19684E8 H 15 H Wit ) . 1435544 (1975
12716 H AR ) LA K2 20014FF120044E40 A5 ) 199 14F 1k A& 1F 145

£ PG I AR 14 7 X SRR 25 T X ) A2 R IV i . AT RSN
A ( FE RN EANIE T WS = el = A, B E AR
KA E N T4 ), AR SR B X A 4 T G SR X ek
— AR R XN BB RIS HE D EBL( . Tl RIS BLAPY) . A
Bi(PISHICOFINS) . /I S Bi(IRPI) LI K B (ICMS) 45 . Hirhitk r1 56
B () D G B2 fe 22 1T 1488%, IP15E 40k 4, PIS FICOF INSAE T Hy i i IX, ir
FEBAIR G 15 F] 75 %, | CMSHR A AN ] 1947 VI 45 B M 45%-100% A5

196748 H 28 H AT [14561.244 514, v T LI A 5
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XAFHR (SUFRAMA) . BRTZmUEXT ST H 7 5 (ZFM), 7
V. g X (AMOC)Fi H 525 IX. (ALCs ) #EATA5 R, MiEHHeE, YME
BanECk A TR AR A S X (ZFM) | EPEEE N B 5 X (ALCs)
DL K PG 7 B b 1 77 451 315 SUFRAMA Y147 7] 5% 7F SUFRAMAZE AT 13
M. ANERE S TR AR DINTTIX. (ZPE) A= T4 e EE, H
NZPEFSE [ P5 H B 3l DX ) 75 i it B

(1) SEHABLX (ZFM)

T T IX A BB A 300 311207 34

LESHHERLIX ( Zona Franca de Manaus - ZFM ) {3 F ELP§ 63450 5
PIVI B S E T, L PIME R BLIX . 1967422128 H, Castello
Branco B 448 T 52885744, LA HUE SESITRBLIX (AL 210,000
SEJTA B (3900 e ), A TAlkIX (PIM) Aol X . BG4
FBLIAAT BRI XA T A, Wl T oMR#EwE .

BESTAZPRBL XA H B AU T R O, W2 7 ek = 5
5 o TEHE R H R X R BE N F R A TG 8, (HAEZFMAM AT AR 5235 3
WA N =28 E Bl . A7 B IEARA PR E (PPB) A9l i) A2 8¢
FBAN BURF ] 2 B0 S UK .

FLE A Z X 5, Hplb & SE 3 6T 5 A Zid B “Free Zone of
Manaus” “FFE, TEIZXAWIEN I, —EEMNESMEAFEX, AZifEk
W S —iBRMFEX A E PRI, 52 E it O F2 14490
PEO L

(2) VHIF b X (AMOC)

18 % X O B R A RO 2] 20234F

PUAY Hyifh it X AR 356/687% 444, M9 (Amazonas) . B
T (Acre) . BiZJEW (Rondénia) 1% i 2 ( Roraima ) . T
W FE gy, H TR 2,194,599 5 AN B, A Y TR PE 45 A 1Y
25.7%. MHE20104EA0453, BN H6.242.000 A . 7EiZ XN, MNE
ANHE T2 W SEAR ] = i sl [ P2 A B 62, ) EEL A 1T AR AR B Y
e N B R A UK .

(3) HREX (ALCs) ifEHTiZ X B B EUR A 2001 31 20504F

T B 5 ) el X H B o SR B B TR MR AR 8 il
EARMBNN S 5. 24501k, ERAIE T Tik84HHEX (ALC de
Cruzeiro do SulE. - AALC de Brasil é ia, ALC de Boa Vistaft. TALC
de Pacaraima) :

ALC de Manaus

ALC de Boa Vista (#{#520084E6 H 30 H 11732 5 kA%, BT
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ALC de Pacaraima ) ;

ALC de Brasil ¢ ia ( #2#519944F-3 H 8 H 18857 57k 7., 521994
412 A 30 H (191357 5 34 4 4 . B B Il IX 3 [l % 15 Epitaciolandia F1
Cruzeiro do Sul ) ;

ALC de Bonfim (##519914£11 725 H 18256 5L 57 ) ;

ALC de Tabatinga (451989412 22 H 17965 5K ) 5

ALC de Macap @ -Santana ( #24%19924-5 A 8 H #9517 514457 ) 5

ALC de Guajar a -Mirim ( #R#519914E7 H 19 H 118210515k AL,
Z 1993416 23 H (Y843 5154 A8 )

(4) HImTX (ZPE)

H AT ELPE EHLE T 25 i X, P B 194>, /M fE L7,

ZPE do Acre (AC)

ZPE de Aracruz (ES)

ZPE de Araguaina (TO)

ZPE de Barcarena (PA)

ZPE de Bataguassu (MS)

ZPE de Corumba (MS)

ZPE de Boa Vista (RR)

ZPE de Caceres (MT)

ZPE de Fernandopolis (SP)

ZPE de llhéus (BA)

ZPE de Imbituba (SC)

ZPE de ltaguai (RJ)

ZPE de Macaiba (RN)

ZPE de Parnaiba (PI)

ZPE de Pecém (CE)

ZPE de Porto Velho (RO)

ZPE de Suape (PE)

ZPE de Tedfilo Otoni (MG)

ZPE de Uberaba (MG)

[ Fel XA LR ] B3 DRt X

(1) BOUE S Bk . SaaT F i X2 E PR BN & JEdt
PRI ML B, AR BOR . IXSe 0 B B AT B3 5l
FH BT F R XA R . Wik SR A . S AT BN 5. s
BT B i DS RERE OB . Tl Bl L FUBEDT T A A B
BOR, IFHITTA P S DX A sl W Eh & R SE TR SR
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NBUMTE R it B RSB, TTBUR AR Bt =Bt . A3k THAEBUATE L
HEBLAE ) A DL ECR . D3 B i XA R B BOR A4

OFEABE: (@)FESEHT A e XIS S A i DR (ARG ™
i) AR (D)HETEVTE Db X (FEIAHL. B2, Blse 3L,
BN ) JHSE B IFTE1996 412 20 H 55300 5 B &34 Hh 4
BT b A et CUBE 5 () TR BB Tl IX Ak fm 4 e Fnhn TR vk o1
B AR L RGN, R 2™ e B A L DS B N At b IX B
IAE88 %t LB ( EAZ AL AT R ) 5 (d)IAEAR B ™ i 2R 7 i 7 gk
F A OCER PR FTBL 5 (e)JslAiE -3 AE 7 I gk 1 A DGR 1k I A

QT ™= Fh Bl . (@) A 7E S EG Tollk X AR P~ i i B fiE ;s (o) EAe vl
WS X (FLAGIASL . BIZ e Blse . B S ) I Sl Y I
7£1996 412 20 H 25300 S HR A A 8 BRI A AR ;- (c)iE A Bkl
Y DXRT P I S 3 b X A At [ B A i 5 (d) 7 PSS Ehfh X (45
i, IZJRW., FIsEH . B AN ) RS sl Aol B R R E
PR AR

G OB A 7E DB Tl XA =i = 2 DB,

(2) VOV haghh X FTE DRI 20t B FESRh A 2 b A 9%
T5, S 5 AR A B AR PO b e XN T AR R ER I
FEZANC, RIS AR O OBL . Tolky™ SBLRTE i kg5
Biate, RSN BUN R TINFER TR ; QuE LECAR ), RIwT LA
HITEBCA MY D BE ;. QIO R A = i e

(3) W hifh ke BB LR . FLE PS8 . HAT,
A TE S HHT Tolk IXF B AP E Al 2 G S i Bt . (I BOR (G 252 31
T M ot BRI, XFLUS %, Bt A e e firisst, Higik
DL LR -

DFN20034F- AT, XA a0 Toll . AHBOl F1FEAR AR 55l 19551 H i
TE75% a8l (RO BAAERIE , FPRRFEAL ) |

(22004-20084F- HA [A] X e Ly 2 . o g ™ &b Az 7= 5 350 H Ak
50%.

(3)2009-201 345 19 ) X At 2 . B AL in 7= it A 7 9 35T H JsiAIE
25% ., i3V DhiEh 4% ¥ 364 ( Fundo De Investimento Da Amagoniafinam )
] il & O TR AR s i DK

(4) M7y EOR D0 BB MV -Sh b P SRR I it A S5 A A ik e 7
TR TR L) & ST = R N
OFFA PGS A = A5 36T A i X At
QXD ET A XA = AR S AT B A HRs B . TH 2R k45 % ,
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ARG . MO . B, IR S A ili55%-85%, Knidh . ff
FH 2 3b 5 SR GERA =0 25 . A0SR I L b P A 7 B s
B i5100%

G PG HA N A b 38 1 Sh B30T B A X 1Y R T S e 1)
m, XA R O R SEE S RS, AT DR RS (B E
WA WX ), 76 DHE 2B 5 I Db BURF 1 HAE I 6 % O 1R
T AR BL, A A2 R 2 AR e, W% R BAE R R
518 % B 7 i T AR 55

(5) EURAYPE BB . Wi =Bl 104E, 3L TAERL i 104E,
EPEFL 104,

HEnTIX .

P A S H I T XA e L e A5 20074F7 A 20 H & A6 56
11508514 ( 20084E7 H 20 H 45117325 14 % Hitt 4T 718 ) . 2008
F11H5H AN E56634 575445

20094E4H9OH , MV M4 E 466345754, iZEAXT i O T IX

(HWFRZPEs ) WEIAIREE TR, War T “H O T X ERZE R
227 W I T XV, AR ) O T X AR B MR R
B4, I T IX AL A ET204E P, Sk =k Oty (i Ein T.IX
A A4 s — AR ) A7RP IR, AR RL . Tl
bl AR | A SRR . I T X P A R AR FE R A
WIS AR . 7E P ILE AP X, 7 O X2 AN A Al )i
G HAESRE, FJG AR e 75% ARG . JEGE H 0N T X N A
W ZED80% A F=fh i 1, HAF= ST LAZE R N T 558, (HI R
T BN AR . AR O T XERZE RS INERLA ] 5
Xof ] PN s 4 i i 2 B SR U S e L 2 A A E N AR L HT
FATAH TN T X E AL, S A 00 T X Al 75 ZAR HE 5 6634
SEANHER “HOMTXERERES" 1A HTE,

ELPE S BE 12013457 H 9 H AL H 11 in T X ABESEIEOR o Fofr sl il
FOR T E T H O I AR Ee . Horb s B sifE B AR A
5 5 A 50% BV AT AT HY 1 T, HAbAT b Al 14 5 i A
60% VA Lo ZECR ISR, A TALES . AL ERAN R X A i T
Bl FR) Al Pl T2 —E P BB SR , AR —4F Y DA A1
20%, METFRZHEIERTFRI60%, #HALE B S T Y
fira ABE T T X Ak il 252 5 HALE R A 37 5 P TR O
BEECK. HET, Bt 724 0T, KA — P ERE R
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352 ZF4FRA4%

CUG7ESRICHT . AN . ORI ZPGHERZE 2 R 1 55T
THEMIEAMABX, ARG, ARASX ., RECEM XS, H
HHIESHT H RS X o E 4 .

[ EVEI ST A th 525 X ) WA S afh a3 sl X AE 57 5 . Tl A
Wb 5 0 A R, 1967 AR B Y 1 2 sy I ES T A i SA 5 X, BE A RO PR
Z/DN204E, 20034E12 A 19H , LPUIE 4542 5 6 IF Rk e FA B
HIFERK 220234, 20144E TP i 2 ad e e, B HOBIIS I B BOR FRAE K
504, 20734,

(1) HiFRA7E

R T AR TRl XA T Thseb X R 28 R, (RIS R T ARREE A
B4+ 5e e, (R RER . 19574F, [ PG aE s FRESHT At X A& IR AE E
2t IERAR Y, 1967AEZEBUMN WA 55288 5924, e r B RS A X

FLESHTT A T b AR AR b (21 1 0 E VG R I 2R 1 55 22008 L
R HLREEE 270080 B ) |, S Shath M e R BT FE b . 35 A 1016077,
EEROOK , JRBGF IS, AE R aWE, BT, 4 EHARE
28.68ICE, HERHAZETHA MRS, Kikfm k38R IRE. +—HAh
ZORAERIIY A N2, SAERIE R IE 292200526002 K .

T At X AR U A, =8, BN TOIX, %
B Rl O AR I R IX. o ORI R P 7 2 e — A W o A 7= FE
FEM, DUKR BRI, IR AR m R A Y 2 g A Tl P S
A H DX i H s LA —— IS 53 A XA R B S 3 XA
BRI BB R, DA BI G 180, R, AlEstlils, A48
SR E A E 4 A R R B R, 9EH A b X i, B4R
A 1T B A AS = o] AR B RS R S a0 o A TR B4, 4
IEbALS, SRR, BN EUR R ISE B, BREER, IR
e, W IS B LR fhak, HAh S —A] IRt . YA
] (37 5 T ZE I EE I PR XOR I — @ B A i i e BT R X, ey
FLESIr A X A4 ) 30 LA 5 i T 1R 2 M A% B R AR B R T AR
KEVER, MR A XA ST T e

FLFSHT Tl X F A KERT T4 : P Tl (ARG EEFES: . AFT4) .
LTl CRLFRHARAL, SR HLAEAAT 368 ) |« e Tl AR BE Tall .
TEARKAYBIR] Y, Tl X A8 B A LR A AR Vi 4 1 7o i o 4 [ A 98 % LA
b R FILFRTA 2R LA P2 T FREEI A B H . B et v
FE N TSN, A XA BT S E R 58 S A IR KT 50
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