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AL, MJE HIR S 3t K EE AR,

Je H/RBW: S 575 b s IR E s, 8350 TR, B0 T2
X S PERRCRABOR, S m i e e, [, Je B RVE DB IX P E
NEBREEWER, &l — 2508 W E T &, E gk 0 AR
S S, BRI E RS A IX 2 R R R A
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e H/R NG EZE, PIRIEA# O . Sk Fif s dase il . B2011
IR SR BSE , BUFAE 240107 HEZE T, i@ T “HRORFEARI”
WH., “GNJeW3e” 3R, “RBITRMR] SEILn o & k], +
BT O AR T L VR AT S E PR e mLAe, R HpE AR
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K, USL—ERARHEHEE . BHEE HRBAR . 2% AR IIENR
LRt Y TR A, XGIANERIJE HREETE . Je H /R 1 B¢ JEA
it A e AR ] A TR . 2 RS

[ A ) JE B RBUMHIE T 2017-20214F 8 B LRI HR, LA pkas
ASRIESE S . BRI S I LE IR TR Z A1, 4R B PN i b OB A B 1Y
AN EE R E R . BRTJE B RBURFR S 7T S 8 i 2Lk ik
i : Keita- Dakoro- Belbégi - Guézaoua (KDBG) ( 364 km ) , Tahoua-Arlit
RTA (7008 ) %,

[ 2Ri% ] JEe H/RE HALEARE W 35 2 2R B 1433 HURBEk I, 45
TIRNTCERES R DT s, (HAR B i AR

[ 77 Ve HIR L e — Bk, 3 60% i) f S st 11, itk
Je B RO LAIRRIE SN B AR Ry fif e b2 i B i 0 H . Hap, 132
T-{k Soraz-Zinder#l1Maradi-Malbaza¥i F & ¥ T 3 IE7fE 17858 TA4E,
330 Tk He /R Tl e 22 8 30 3 R FLise A1) 28 15 24 2 /R i A F I H A FLAE
IO HIEAEESE T, SRR N8 T IR I EH - R E s E
FFM A& HL

2.4 R BRBIXFINZR KRR ?
241 RH £ %

Je HIRBI S 2 MIX &5 A8, 0 F1975F119944F 1 k1Y
23 LFEIA (CEDEAO ) FIPHAEZ P mEEY (UEMOA ) RibifE,
W TR — AR b5, 19964F B S ZH 2k b1 [ . #% &= 5,
JE B RN B B B S M R AT SR (RIS ) 280 “9% &)
E L RHEShE” DR &k (APE) 7 .

[ xH4h52 5 ] M¥E)e H/RE RS REdE, 201845 5 Kki1842612
PUARTLER (4531.7742350 ) 5 Hp i O#i4112/2P83EERE (£947.09
f¢3E0) , FEOE 14313 PEAELRR (£94524.68123500 ) , #EOA
K.

F*2-3: 2014-2018% B H/RIIINE S Git

($fi. 1L£5)
T i i H ZER
2014 36.44 21.58 14.86 -6.72
2015 35.46 21.68 13.78 -7.90
2016 26.27 15.75 10.52 -5.23
2017 23.61 17.13 6.48 -10.65
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30

[ 2018 31.77 | 24.68 | 7.09 | -16.99 |
FHRR: ZHER. B E TP AT
[ ZZER LM ] e HRE RS mEdE, 20184, Je H/RFZ N
HEZ A (0 AEI28.2% ) | i (5O S#27.9%) . JeH
A (5 HE#I21.8% ) AIEHL (5 1E818.2% ) 5 FEAEHTES N
thE (R SEI22.5% ) EE (O SEI21.8% ) « KE (HE#EH
BET.8% ) . ZRE (O RAH7.1% ) e AR ( A7k E46.3% ) .
B oy 5k e BRI o Tl B e i 11, 2R L™= o il
UM, e . Ah . 595 FE ORI, YEE . SLR AR

242 BHETYH

Je BRE Aok E, FEM O E Ak, % Mz O R E AR,
F Y TR

[ 2k5 5 e 119964E12 313 H , Jé AR IER A FL 52 5 44,

[ X352 e ] Je H RS P L R AR 22 5% 0 TR B Al 53

[ PR EERibhE ] R H/R S E , EMSEESE 7ok L Ee
FihE .

2.4.3 BRI

Paie s [ 5 2 WA RI20194F (A FEHRE ) s, 20184F,
Je HIRWHANGE i h4.6145500; #ZE20184F)K, Je H /RO oEfr i
465.3440. 37T

WG HRBURSETE, 1040k, A 3602 A 7E e H AR,
Bl TAUT6 T2l L2y o 7Y 5E 0 [ A "I AI H 504 12 [
(RG2S SRRy % S VAT = NG Sl A S o K ESPERTIIP S U ST
il (CNPC) .

Fzo-4: RHREEEEATAIER

o INF TR T H 44 Fr AR

1 | AREVA (si#E: 47D | IMOURAREN# ! T H 20-3012.2£ 7%
AGADAMiH . /R

2 CNPC (143D ‘ V1464757t

g it RV Hasle T

3 SOMINA (FZF %) AZELIKSH 151 H 2148103570
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2.4.4 SMEEB

Je H RGBT At 2 & XTI IR BB RH . 20154F4 H , IMF At
FARFT N AR AT S5 EB SGR B 4 PR a5 Je H R

Y HIRE G5, 2011441 -20154F2 1 , 76J8 B /REUN 5 EFrit
2B B MR 2132515/ AR RE (4965123500 ) IR et ,
PEEER) 48.16%, 93125 TT. 20164E 2 AN 2.4/ 2650, %)E |
IRIBE B 2 W E PR SV R . ERIT R Py . BRE ETF &R . AR
TR ERAT A g E RS X HREBI Z M EZ AR, B E .,
FEAIES . BACRIAEESE, RBP4 macyy . TRmH . AR
& B AR5

2017431, Je H /R 51 FUARA 74555 RV&0 5000 77 S To i Jo A i 4%
BPE . I e HRBUR S5 AR T 20152 201 7AE T 32 B 10
H" N2, %0 H 28 e B /RBUFEWETE. | A SERREOR | Al
FREIRIT A G T R L T 9% 4 Rl S5

20184FJe H /R 51 F4RT 74538 B418000 )7 LT o Bh e . %
5 H T e B At X ik . 20184E8 ], BRIt HENJE H /REEft—2E
W4, T 220184 8 H RERBUAE P BRI E S TR L4
Ay ] R & SR H . Hodr 10007 BOCH T 207 2 F51i%%, 200007
MOTHFEMERL S Rl sk R LHmeE,

245 PRZF

HIEES S (LA EEDE ) , 1998455 H dr &5 G 1ERZE
23, 20111 AR BTSSR &, FH45T 97 Yo Xt 1 11 7= i A
KHIRFE . HAETE MRS E R MBS . PZREA1E . FERbiiE S VETML L
KMFATUME . I MARAESe H /REEEIF Z L FAAVER L Tl X,

[ RGL5E 5 119964 e BAZ LISk, RGH A 5) Ak AR B & 3
ko P ETE ST, 20184 ekt 1 S 2.87425500, A HEIE K
45.9% . Hr, HEE 116423600, AR 18.8%; HE#I11.71/2
T, [FREKT72.7%. FEEJE B /R B2 25805 . HLE =M Aas et
A TP ARG

+R2-5: 2014-20184 FF R Wi R 5 55
($4%. fLE7T)

ko ko ko
g ‘ )
) CTICI IO I T o I E T o

2014 3.18 59.00 2.39 32.80 0.79 | 295.00
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2015 3.16 -0.58 1.75 -26.67 1.41 78.19
2016 2.25 -28.84 1.01 -41.90 1.24 -11.90
2017 1.97 -12.51 0.99 -20.25 0.98 -2.96
2018 2.87 45.9 1.16 18.8 1.71 72.7

FARR: PEEE
[ XFJe4z8h ] 19744199245 10], Wi T e H/RA&IE1E . F
KR | IR AT A LAl WK T RIX 2R H .
AL IR X H . 19964 8 225, A S5 B A s il i) T
T RS KRR . th @il KEEYEE . B ER#
HE MGG P EE/R B K TRSEH . 201143 H 18 Hill
AR eI e R KA R PR X A R H 22—, e b
BRAIHZ—. HENEESLERA R HIR/ANARTH | KT S AR AE
P Je H /RS BNEEI H 4% H /R Y7 BV 50 H 2 F20154E12 H 58 1,
500K A 454 E R H 2. T20164E8 iR 1., 20174EF AH .

N

FEBFEEYRA REAER
[ BB A1E ) P ERT ST, 20184F LAE T E X e H /R B %
W 1.15/23 00, A 201844, HEXTE H /R HAEH 7 A7 m7.5810 37T
HAr, FERPEMIT40%, EEMNFAMAR ., s Ak . BJEEm
AT )EERE T 76 B R EAE F 24 . TP EA
[ E AL SN IR BN A AR . FEAARR A RE A . T, R
WA, L R H R SRR E
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M [ A7 I U S5 S S VRIS TR EIUSCR, H 20114F 2 20184F,
S o P A — 9330 X ] P A (B4R 2 BTk L 1K 3104 % . X e H
IR FVBRAF R BTHRIA 16% , SR BB A5 B2 o5 e H AR BURAE SIS AR Y
19%, M HIRGHT A AN T B RTTRk, i EH A ARl o Je 10 3 X R
RAPOK . By TR . B SRR R AL TR B, 20194F9A ,
BT fan Ptk 91T i i e Je DL [ BRAE T A e B 2 A T o BT
S R A S R AR REAS0 T REA I, E—0 e,
SR S50 T 5 K I [R] I — 2519502 HLES B2 H /A DL T 9 A1
AR R A, IUH @SR SR BRIk 4 042500, I H AYEE
B KA Rl sl e HORGT A& . fedbsioll, e H R kT
WA o BTIAE AR BT A4 miT A, R JE PSS 5 ARl L
—ASHEIGE B JE HARUWRE O i — e i@ i i B B, JE H R
T H AR O TP AR SRR B B 1, 2P R AR A R X
TREIRIERS, Frt— LI P AR AR, feithAREE R S G
VRS

[RE@5755 | WEC KRS R TARGE, b ERsmsoeit,

20184 P EL TR H/R BT8R TR & 220y, i & R #i2.85/¢. 36T,

SERUE . 72103600 ; BIHRM AT 55 N R13T N, 4FERFE)E H /R 55
% NB1836 N o B T A AR I HALFE P32 55— A i T R A PR H)
HALJE H IR Bl Nl g% 22 By JR A 5E236/ HUE I H 5 b B 9 42 A KOs
R TAEABRA RS HI/REIIH 5 4 A B R 7 ek B Ra
PR3 T/ F R AL )2 H JR20184ECNPC/A 7 Bilma X B — 4 iy 72 45 5 f2 3
H%.

F:2-6: 2014-2018FEHEMWER T EA BT

(Fffi: ILET)
F MBEAFEH | KR (%) SERENS | BRE (%)
2014 9.50 -60 8.82 74
2015 4.54 -52.15 6.37 -28
2016 2.85 -37.2 4.35 31.7
2017 4.85 70.17% 1.71 -60.69
2018 2.85 -41.2 1.72 0.6

2.5 RHREMMNEE AH?

251 %3 d
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b B T M PEARIZEER (XOF ), SRRICHES [ 2 1 1R T=655.957
PUARILER s 53T RMEROTIFSNMEs. 2014, 2015, 2016, 2017
F120184F 12670 St U AR R BR 4 9] 494 PHAE B BB . 610P53EERE . 59074
Ak RB ., 5857 AEEERRANS80 P AR HE ., PHAEZLER S5 A R A ] Ess

252 SMLERR

HNFEAL 22 H R B AN TRy ARt v, T RIS s SEik
P AMEIEA SRS B T, SN LA B, ASEBE, S84k
B o SMEIE A B BE A RLE S AN 20077 Y AR I RS s S5 i E Y

Ak
AR )

2.5.3 SRATFefR o 8]

Je B/RZ “PHARZ PR B mebt, PIEE R Je4l4T (BCEAO)
Fe IR gesiA T EERDVEATA : e HIREAT/ ] (SONIBANK, Hi
W 227-20510049 ) | dEY)E H/REFRERTT (BIANIGER, Hig: 227-20
73 3101/20733102 ) . ECOBANK ( Hijf: 227-96979754/96117114 ) |
Je B /Rp4RFT (BCN, Hi%: 227-20733914/20753331) . Jé H /R
A SEARTT (BINCI, HLi%: 227-20732730) . dEM4R1T (BOA, H
Wi: 227-20733620/20733246 ) 55, iRRATRIBEUE H IR T GRS
EEHEREIE, Al A4 Atk . IMBRGE RS 55 JE HI/RTE
FREERAT, Horp [ E IR BTG BR S Rl FIECOBANKA — & k55
K ANEAAE ARSI S R P L o, R s A8 A /M S
TGN — e W) FLe 3R]

TEJE B R BB B R IR B 28 7] £ %64 CAREN , UGAN . LEYMAFINIA
ENT], SRS 4, BEA S T ARG TR . MRSy, WA BIn
B, BN AR

254 FRAIRS

JE HURBUATREGTRE DA BR, fHH—M. #8 7%, 728 H/ZRE T 6 A)
AR AR TRE A SRR A BT . e HRTE T AURA T
(0174 E Ry ) 190 M2 THAT,  “RAHETE" —Iih (5125142
2, HEZSES . AEUNERAT . ECOBANKAERTT . PUARFFRARTT . dEMITF AR
Fral LIS bl %Y . Ecobank ¥ Rl AR T2 n] g4l Jp BELR pR RIS T LR R
A ATB A AR R, JFRBIHRATIAAT B SR DR T, Bl
AT EIP B, SRR TEE i .

255 fEAFEA

34



EH/R

35
TEJE HR B RADRAR 50 E R, (R R Bk AT B

4 FHREEERI TN 4. Harh EA17HIVISA. MASTER {5
K rT AR fdi .

2.6 e HRIEFmIZM A RIFR MM ?

Je HIRFEUEZF T, (RS0 1 Bl L b RIESR T35, TEJE A SE S Ak

2.7 EBRBIEERAEES AL
271 K, B A HNHE

[ RAAR. B A) AREATRBEERANY, FKE/NTA0MEER S, 12778

ETEER/ME; 10-400EHS 5, 279PUETLER/ME;  40mELL 5y, 448PteETL
B/, ELSZATRYERILEY . 0-500, 59PHAEIERR, 50RELL F#k4Yy, 7974k
HEBRIEE . WAL 375075 AR ER/5A T o

[ ol ] Tl RS 5 A 2B A . R R A% S R

HUAHIAE], P2 100 P AR R R/ o

(ks 1) H R 201 VRSO A AR 7= LA, i SE 8L A

%, HARRMN A, WESIEBEONTEE . TiRimins 54008 3R IR,
S S38PLARILRS/ T, HEm496 7 AR RE/ Tt

272 HHHERAR TH

20184F, JE H/RF58h I NIO 24188107, a7 T. Xk, AR T I

Bz, Rl ERE, THEARIGF L, TR (E37-9 k.
BB [8] ) o MA20144F1 H 22 H T4, #HAR2R 854 el il 2 A T.%5121.15%
P 22.15% , Hor e R BB 416.4% , A AR 53 M5.75% -
SPafi TG R, B 3 H B2 G TR, A TREEHR3NH, M
AR —R 3 H o i 03 TAEAE B I AT B s 542 5787k ) 45
TR AME: . H AT AR H SR T hnifE A 30047 PG L RR .

273 IMEFHFER

HNEST 5 TR — BB T TR 2. T HRAMSFS TR, &

PR R A K
2.7.4 XIE 5B

T HANASAR G SR . MO R E o A b O RAT AR X
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Ho JEMFT P OHB A% 9200570 F I KA Ar, I Bik#ads, midp
DA G B REIAR X AN HE80-140FT0/ I KA . AE s A MK . F5
BRSNS, S AA400-F- I K B4 . HIBORSS A AR
Be v A 1607 PUARILRRBI A Zedy o B e HRBEIRA Pl It &, it
AN B SR S AR BT AR S AR kS

2.7.5 EIHARA

JEH/R T B b MBI 5, HY5iomEt = , #2830 H e HUSAS = &)
W% AR £ 292577 PARERPE K

R R EM B S BUIAR 00 . A, 22000054RERE/AL 7K
W55, 607 PUARIERR/ME— 707 PEARIERR/ME ; 7K, 325k55 /K JefEmi10
TIVARER e A7, 425055 /K e, M1 277 EFLRR A A .
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3. B B/RITIMNEE A A IERIEMANEBIR B HLL?

3.1 AR G HIEMFIBUR N E B MLk 2
3.1.1 | 5 %3]

Je HIRSE 5 FA5 T T AR e AL E T A R
3.1.2 W G EAUR A

JE HRZMBRALUL S, PATIERALIE, Wif T (o) o
313 R HERMGMENT

S5 BRI h L AR AN E TR T A R S SRl o, B S Y
BN FE M A R, ERATIF, SCONCBE . BB, Frie B A
{EBL

3.1.4 3t o SRR

JE HURR RIS e AN 4, J2 20l TI A BRI T S o b i 1 T ARG T
Yo Wb, Je HIRBUN20084F s i E AR HERL SR (AVCN ) Bt xtit
FSEYIRR:, KA T an1SO900 145 [ i HIFRE

315 HREEINTH E

(FE0 ] EZHET

(1) Je H/RZE DRy ah A9 E 2 H RS T RN . BR A SHE i
BUBTRT A Z 5, FABRE R A AR Bl B A B . 25 1E2E 1T B i
AMEVFIRA 2

(2) FHTH-H E AR il AT S AR SR S AR B

(3) ARk L dh Al fop e AT 2 T 2 J5 AT AL

(4) BB, 5 W) — K 2 05— R s N — [ e 1) 53—,
A GBS S A B .

(5) BB, R aIfElCts MR — T, Pzt
Py 100 8 S e B ATH 2 T A DLk E S B s IR SE L

(6) MaMFTFAT, F87EFRGE IR A T-FE S B SR T A e e 2
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(] EZHET .
(1) E TS T R 2007 L B B i 52 4 Sl K At B A
BRAFRIERT AL, AR AR (- AR S AN E T G
(2) #iAIH 1 (exportation préalable ) , H§ Tl FE Y LR %
AR A T 45 5 G B B o e B T
(3) W R AT e HSE B O 2 J5 46 5 4R aliiB /R Bi( drawback ).
(4) I T, 35 S 0 R Sh FRR gl O slre O T Fkpl ke T e
A G AS T A He A Al S HAb st T BLA
[ %47 ] 8 A EAE IR NG, A H e I TR A i 1 oA
H BB H S S B A e e B2 N o
[ 5B ] FEMENT .
(1) FTA SEH 1R SRR G, W A TR A OBl . 45
KIATH— KB, e EEIH OB MRS T %,
(2) FEH OB T A REGE AR —E ", EZRES ORHE
WL, (ELLFJURRE BLEI4h .
|y NEE ST Y N ES L S e E RN EE I e A
XFOEAEAS [ (R SR | A3 5 AR MG K [ B 2 UL )32 1 R i
B5REL;
XL A5 e HA E s 5 [ 2 S AU At 1 R i 45 5 i 5
SHBATATARI ML B AR 52 25 5 5B ;
AR S T AR R B AR E, A4S S e em ol ;
ANGEA AL AT HH R
(3) RIS
P TSR PE O R R QESERIN ) SeghoeBl, FReeit O i
R B S5 R B S A S ARG (IR ) ) HABBLF
WO R QRSB ) SS9 B KA SRR
PR T DA D s O o B ARG 1 R SR IR 5 4N [ 22 LU Y
FEANEL
[ 25 0EE 1 ] ANHEESE S T B R e — AR i G MR PR (e
W) B, fERTE . sy LA RRE A DR e Es R
51
#*3-1: EH/REFEFMISEO/MOXE

E EVR i KA E TR KB
TR 20% Al 3%
I 10% A 3%
B3l 10% & 3%
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bk 20% TEA 3%
% 10% RSl 3%
A 20% 2Rk 3%
i 20% [DEDRISENN 3%
Bl 20%
% 10%-20%
(g 20%

KRR, PEABRERE REFHLHL
3.2 MIMEIRERTIHENEMHE?
321 ZFEEHRN

JE HR BB AR 2 W B AIAR A Lol AR ] i AR
AR, S A AR

3.2.2 FFATIGHL

JEHR (HB0k ) Mg, AXIpAMEEH E AR E SRR, 22—
R, FFTCBERLE o JE HARSRMAMNE BT Ail . o777 JEnligd:
B, Tk A, HRIEETT MRS T —E RS . A RIS
Ao WF AT, —RJEBUNE AT 20% 0T

323 HFHXGHZE

JEHIRXAMNE “HIRN" | SEBSTE DL Tl ST RAE e
PJCRR e, B S (898 ) SEOQIEREI ] o BRELSAT AL,
AT ARVFAN BT, KR AT SR G BT, HART AT LA KR
I 2 i Al = B WO 2w By i 5 A T e HRZ TRt 2 4 %
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A BN Tl bl XS5 D5 T L T 1k (B2, JE HURME N AR R A
PIEZZL (OHADA ) it 1, %20 2L e AR SQE AR e JE [ REIE ]
e e HRSSEANSITIE, wlE e H RN Tl & el . mll Al LR
AT BT . HATICR BEARAE R IF W A 5241
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3.3.1 HLIKAR Z Ao E

JE H IR BT 2 1] 7 B BV AR 5 [N B, e )i B 55 JR 52
Tk, B RRA NG, o RBH—B AL, aaltasiak, /b
AV AEBL . HRAEE HZR20104F-BUAELT, AV AERAF-194 A 302 i fE 52
MAREARER . B IR E L ARFRIT T N S TS Bl . BBl
P Bi— AT RN, BT R A, S MERUE A 49l . T3l
EAEY] . ERE . ARFBS .

3.3.2 EBHIRXAoFLE

EERBAA B BRI E B R L9, Al P38 2010
AEIT IR o1 R 35 %% 930% ,  AIEBE AR FRAA REAR T 5L 41 %5 1
{EBL919%; ENAEBUAR PG A RIS DL B AN, 0 TRy P i ERAE i ED
AR R 11,50005 R LEE, FrE292526TT, SBLSIES A KR ENERIIE
150074 R LR, Hra2y3.55TT. AME NGV (31 H ) BJe TAEE
R s, AERE, —2& NSl KIPTARSME 5 T i T
IR o

3.4 RARMIINEHREFMLE?
3.41 REHFAER

Je HIREIE TS oNE B pBEEEE, 44 TAN bk B BIRAY I .
. ELBL . S BUISERL, PLEIATA104E., B H/R S E
A BT R A B

20143 H20H , Je H/RW &t #r (4%5ik ) o Je H/RE P (%
Y TA9G1AEMAR L, I14r 5171989, 1997 HIM9994EHHTIEIT ., 4R
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3.42 4T EHBBR
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HECRAE I T (LA R L R 8T, Bilinkers . JEA
WAL P R BRAT AR Se . Tolbie s MIE . £l5F,
A 100% ARG (EPL . A B SR ECRNI

3.4.3 M XS HBR

TEBTINEEZE | Jhvk | B FUMIA /R SRIA S X 2 B Al n] FRAG 548
R, LY TR =IEEBTAL AR, R34,

3.5 BREAFXEAEAHE?
351 ZF4FREA
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WICAHSTIE AR

352 R4 EANA

FRTJE H R M JCA BRI
3.6 RARXTHFHNAUKIMERTA?
3.6.1 7L () EWHESHE

([ AR ] BrA A Aol SORAE AP HR 5L R B3 A5k A ]
TERARERL 40/ N, BRI TR, 22/ S 24/ N B SR o

(S5l lm] ] S5 sl B e SRRz A hEE, 55ahaRTE
WIRRAY S RIFAHE RS, B IR G A RE R 247, AifiE
FABR A TRIAR S U7 Y R B AT I ik

[ EREERZEN ] h TERANES AT, e H/REHRR
MU T B IR HAS S SR

A RIEA L EHE G R TT OO B R, A BESRIA X 7
aCR BN IER AT 2 B 7 R AT T A R . AR 142 LUT RLEE, &
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A RZEITRRE . B R AR R S0 P R R B TR D1 A Ik |
JEH . WOy - PR T S HIER .
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